RESOLUTION 2025-11

WHEREAS, the City of Chicago (the “City”), a home rule unit of government under
Article VII, Section 6(a) of the Constitution of the State of lllinois (the “State”), authorized the
Department of Housing of the City of Chicago (the “Department’) to establish an independent,
lllinois-registered not-for-profit residential real estate development corporation, pursuant to
ordinance Number S0O2025-0015560 adopted by the City Council of the City of Chicago (the
"City Council') on May 7, 2025 (the "City Ordinance"), codified at Section 2-44-170 of the
Municipal Code of Chicago (the “Municipal Code”); and

WHEREAS, the Chicago Residential Investment Fund (the “Corporation”) has been
formed as a not-for-profit corporation, organized to operate exclusively for civic, charitable and
educational purposes within the meaning of the General Not-For-Profit Corporation Act of 1986,
State of lllinois, as amended (the "NFP Act") and is intended to operate for charitable purposes
by lessening the burdens of government with the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code”); and

WHEREAS, the City Ordinance provides that the Board of Directors of the Corporation
(the “Board”) shall adopt various policies for all members of the Board, Corporation officers and
Corporation employees, including a conflict of interest policy (the “Conflicts of Interest Policy”);
and

WHEREAS, pursuant to the City Ordinance, City Council has mandated that the
Corporation shall establish a Sustainability Advisory Committee within 90 days of the first Board
meeting;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
CHICAGO RESIDENTIAL INVESTMENT FUND:

Section 1. The Recitals are hereby incorporated herein and made a part of this
Resolution.

Section 2. The Board approves the establishment of a Sustainability Advisory
Committee, which shall advise the Board on recommended pathways to meet the environmental
sustainability standards for developments supported by the Chicago Residential Investment
Fund, within the framework of the Department of Planning and Development’s Sustainable
Development Policy. The recommendations shall take into account the cost-effectiveness of
those standards including construction costs and ongoing operational costs required to comply
with such standards.

Section 3. The members of the Sustainability Advisory Committee are hereby appointed
and approved by the Board: Angela Tovar; Juanita Garcia; Claudia Rodriguez; Saagar Patel,
Courtney Hanson; Sandra Henry; Jackie Montesdeoca; Joe Duffy; Joe Arcus; and Brad Roback.



Section 4. The Chair of Sustainability Advisory Committee shall be Angela Tovar, and the
Vice-Chair shall be Juanita Garcia.

Section 5. The Board finds, determines, recites, and declares that its purpose,
intent, and desire in establishing and approving the Sustainability Advisory Committee comply
with the requirements of the City Ordinance, the NFP Act and the Code, as applicable.

Section 6. This Resolution takes effect immediately upon its passage and
approval by the Board.



CHICAGO RESIDENTIAL INVESTMENT FUND

The undersigned officer of the Chicago Residential Investment Fund (the “Corporation”),
hereby certifies that he/she is the duly elected qualified and acting Secretary of the Board of
Directors (the “Board”) of the Corporation, and hereby certifies that a true, correct and complete
copy of Resolution No. 2025-11, adopted by the Board at its December 16, 2025 meeting, is
attached hereto (the “Resolution”). The Resolution has not been amended or revoked and is
now in full force and effect. This certified copy of the Resolution shall be filed in the
Corporation’s records.

Dated: December 16, 2025

o Oy

Daniel Kay Hertz, Secretary




